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We outline below last month’s most significant legal developments

Taxation

— IAPR issued a manual with basic information for short-term leases of real estate in the context of the sharing
economy.

— IAPR published Circular no. 1207/2018 regarding the handling of transactions related to the transfer of property
with VAT, following the retroactive adjustment of objective tax values for the real estate.

— Legal Council of State Issued Opinion no. 168/2018 on the liability of court appointed interim
administrators of LTDs for VAT and Payroll withholding tax obligations which arose while the legal entity was
still operating.

— Law 4576/2018 regarding ratification of the legislative act on the extension of reduced VAT rates in the
islands mentioned therein was published.

Money Laundering

— |APR published Decision no. 1200/2018 regarding the documents and data required for certification and
verification of the identity of clients and of beneficial owners of legal persons or legal entities within the context
of the implementation of the due diligence measures of Law 4557/2018 on the Prevention and Suppression of
Money Laundering and the Financing of terrorism.

— 1APR published Decision no. 1201/2018 prohibiting the issuance of a tax clearance certificate for companies
and other legal entities which fail to comply with their obligation to maintain the beneficial owners’ register.

— |APR published Circular no. 1204/2018 providing information to entities obliged to implement the due diligence
measures and which are supervised by IAPR, regarding the obligations of such entities and of the sanctions
provided by Law 4557/2018.

Corporate

— Joint Ministerial Decision no. 107766 / 12-10-2018 regarding the Amendment of Article 2 of Ministerial
Decision 31637 / 20-03-2017 "Standard Articles of Association for Societes Anonyme, Limited Liability
Companies (LLC), Private Companies, General and Limited Partnerships" was published. The amendment
concerns the adaptation of the Articles of Association of LLCs to the minimum content of 4541/2018 law.

Data Protection

— New Requlation (EU) 2018/1725 on the protection of individuals with regard to processing personal
data by European Union institutions was published in the official journal of European Union.

— A draft law on the “Obligations of air-transport carriers regarding Passengers’ data and adaptation of
legislation to the "Passenger Name Record" Directive (EU) 2016/681 was voted by the Greek Parliament and
is expected to be published in the Government Gazette.


https://www.aade.gr/sites/default/files/2018-11/enimerotiko_fylladio_2.pdf
https://www.aade.gr/sites/default/files/2018-11/pol_1207_2018.pdf
http://www.nsk.gr/web/nsk/anazitisi-gnomodoteseon?p_p_id=nskconsulatories_WAR_nskplatformportlet&p_p_lifecycle=2&p_p_state=normal&p_p_mode=view&p_p_cacheability=cacheLevelPage&p_p_col_id=column-4&p_p_col_pos=2&p_p_col_count=3&_nskconsulatories_WAR_nskplatformportlet_consultId=6488459&_nskconsulatories_WAR_nskplatformportlet_consultId=6488459&_nskconsulatories_WAR_nskplatformportlet_returnURL=%2Fweb%2Fnsk%2Fanazitisi-gnomodoteseon%3Fp_p_id%3Dnskconsulatories_WAR_nskplatformportlet%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-4%26p_p_col_pos%3D2%26p_p_col_count%3D3&_nskconsulatories_WAR_nskplatformportlet_jspPage=%2Fjsps%2Fconsulatories%2Fview-consultatory.jsp
http://www.et.gr/idocs-nph/search/pdfViewerForm.html?args=5C7QrtC22wG3UHk-ZeQumndtvSoClrL8H69BYATHe5V5MXD0LzQTLWPU9yLzB8V68knBzLCmTXKaO6fpVZ6Lx9hLslJUqeiQ0D7k7J8wXQddsUsxaHlMxxExJZQ82DOv6r6mXl6HFcg.
https://www.aade.gr/sites/default/files/2018-11/pol1200_2018.pdf
http://www.et.gr/idocs-nph/search/pdfViewerForm.html?args=5C7QrtC22wG3UHk-ZeQumndtvSoClrL8Q8U8iQ7b4GBp6k5uE6xNduJInJ48_97uHrMts-zFzeyCiBSQOpYnT00MHhcXFRTsz8EHY7aMMgd-SsEEPCTPuM-CSGEVJRLKQIt19NElyYM.
https://www.aade.gr/sites/default/files/2018-11/pol1204_2018_0.pdf
http://www.et.gr/idocs-nph/search/pdfViewerForm.html?args=5C7QrtC22wG3UHk-ZeQumndtvSoClrL8xzQn_S5HCnIliYHTRwL0-OJInJ48_97uHrMts-zFzeyCiBSQOpYnT00MHhcXFRTsSOo19geZrDAxHYVPyeZJi4QH1CtUWRUsgM_jdSZOjN8.
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32018R1725&from=EN

Other Developments

— Adraft law on "Thematic Tourism and special forms of tourism, provisions for the modernization of the
institutional framework and support for tourism entrepreneurship and other provisions" was submitted
to the Greek Parliament.

— A draft law regarding the "Incorporation into Greek legislation of Directive 2016/1148 / EU of the
European Parliament and of the Council on measures for high common level of security of the network
and information systems throughout the Union" was voted by the Greek Parliament and is expected to be
published in the Government Gazette.

— A draft law regarding the "Reduction of social security contributions and other provisions" was voted by
the Greek Parliament and expected to be published in the Government Gazette.
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